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UNIVERSITY OF NORTH BENGAL 
B.A./B.Sc. Honours 3rd Semester Examination, 2019 

GE3-EcONOMICS 

PAPER-I 

Time Allotted: 2 Hours Full Marks: 60 

The figures in the margin indicate full marks. 
Candidates should answer in their own words and adhere to the word limit as practicable. 

All symbols are of usual significance 

The question paper contains GE3A, GE3B and GE3C. 

The candidates are required to answer any one from three courses. 
Candidates should mention it clearly on the Answer Book. 

GE3A 

MICROEcONOMICs 

GROUP-A 

OBJECTIVE TYPE QUESTIONS 

Answer any four questions from the following: 3x4 12 1. 

(a) Explain the cross price elasticity of demand with a suitable example. 

(b) Explain Consumer's Surplus graphically. 
(c) Define the concepts of increasing returns to scale, decreasing returns to scale and 

constant returns to scale. 

(d) Define price discrimination. What are the conditions of price diserimination? 

() Diferentiate between money wage and real wage. 

() Define pure competition and perfect competition. 

GROUP-B 

SHORT-EssAY TYPE QUESTIONS 

6x4 24 Answer any four questions from the following 

2+4 6 2. (a) State the law of demand. 

(b) Why the demand curve is negatively downward sloping? 

2+4 6 3. (a) Define the indifference curve. 

(b) Explain the important characters of an indifference curve. 
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343 6 4. (a) Define average cost and marginal cost. 
(6) Explain the relationship betwecn averagc cost and marginal cost graphicaly. 

Derive the short-run supply curve of the firm under the perfectly competitive 
market. 

5. 

6 6. Write the important function of Trade Union to determine the wage. 

1+5 6 7. (a) Define Oligopoly market. 
(6) Write the important characteristics of an oligopoly market. 

GROUP-C 

EsSAY TYPE QUESTIONS 

12x2 24 Answer any two questions from the following 

Prove that, Price effect = Income effect + Substitution effect with the help of 

indifference curve and budget line. 
12 8. 

3+6+3-12 9. (a) Define total product, average product and marginal product. 
(6) Explain the relation among TP, AP and MP graphically. 
(c)Explain the three stages of production. 

Explain Super-normal profit, normal profit and losses in the short-run under the 
monopoly market. 

12 10. 

12 11. Discuss the Ricardian theory of rent. 

GE3B 

INDIAN EcONOMY-I 

GROUP-A 

OBJECTIVE TYPE QUESTIONS 

3x4 12 1. Answer any four questions: 

(a) Give three main reasons for the backwardness of Indian economy. 

(b) In India, the national income comes mainly trom three sectors.- What are these 
sectors? Briefly explain. 

(c) Give three important dificulties of the measurement of national income in India. 
(d) State the main factors that asSsisted the emergence of Green Revolution in Indian 

agriculture. 
(e) State the institutional sources of agriculture credit in India. 

(What do you mean by *Operation Barga in the casc of West Bengal State of 
India? 
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SHORT-EsSAY TYPE QUESTIONS 

Answer any four questions 6x4 24 
2 Discuss the important features of Less Develop Countries (LDCs). 

3. Write a brief note on the changes in the Sectoral Composition of India's national 
income. 

Discuss the objectives of Land reforms in India in the context of increasing productivity. 
A 

5. Write a note on the role of NABARD in providing rural credit in India. 

Explain the theory of Demographic Transition with a suitable diagram. O. 

Explain the effects of the New Strategy of Agriculture on Production and income 
distribution in India. 

7. 

GROUP-C 

EsSAY TYPE QUESTIONS 

12x2 2 Answer any two questions 

8. (a) Discuss the trend of population growth in India since independence. 

(b) How does this rapid growth of population retard economic development of the 

country? 

9. Discuss the different causes of underdevelopment of the Indian Economy. 

What are the problems of agricultural finance in India? From what sources, the 
Indian farmers get finance? 

10. 

11. Discuss the arguments in favour of ceiling on land holding. Has this measures 
been successful in India? 

GE3C 

MONEY AND BANKING 

GROUP-A 

OBJECTIVE TYPE QUESTIONS 

3x4 1 . Answer any four questions from the following 
(a) Mention two functions of linancial system in an economy. 

(b) What do you mean by open imarket operation? 

(C) What do you ncan by Credit Control? 
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(d) Define high-powered money. 
(e) State three main objectives of bank nationalisation. 
( What is monetary policy? 

GROUP-B 

SHORT-EssAY TYPE QUESTIONS 

6x4 24 Answer any four questions from the following 
2. Analyze the weakness of Indian financial system. 

3. Explain the sources of interest rate differentials. 

4. Discuss the banking sector reforms with special reference to India. 

4+2 6 5. (a) What are the main functions of money? 
(b) Define M3. 

Briefly describe the current monetary policy of India. 

7. Distinguish between money market and capital market. 

GROUP-C 

EsSAY TYPE QUESTIONS 

12x2 24 Answer any two questions from the following 

4x3 12 Discuss the following in short: 

(a) Money supply 
b) Adverse selection 

(c)Moral hazard. 

6+6 12 9. (a) Analyze the role of financial derivatives in India. 

(b) Write short note on Indian banking system. 

12 10. Discuss critically the functions of Commercial bank in India. 

4x3 12 11. Write short notes on the following 
(a) Bank rate 
(b) CRR 

(c) SLR. 
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